Maine Revised Statutes

Title 32: PROFESSIONS AND OCCUPATIONS

Chapter 111-A: MAINE COMMODITY CODE
HEADING: PL 1987, c. 402, Pt. A, 8174 (rpr)

§11303. POWER OF COURT TO GRANT RELIEF

1. Violation of chapter. Upon showing of violation of this chapter or arule or order of the
administrator, the court, in addition to traditional legal and equitable remedies, including temporary
restraining orders and permanent or temporary prohibitory or mandatory injunctions, may grant one or more
of the following special remedies:

A. Imposition of acivil penalty in an amount which may not exceed $10,000 for any single violation;
[ 1985, c. 643, (NEW.]

B. Disgorgement; [ 1985, c. 643, (NEW.]

C. Declaratory judgment; [ 1985, c. 643, (NEW.]

D. Restitution to investors wishing restitution; or [ 1985, c. 643, (NEW.]

E. Appointment of areceiver or conservator for the defendant or the defendant's assets. [ 1985, c.

643, (NEW.]
[ 1989, c. 542, §77 (AWVD) .]

2. Violation about to occur. Upon a showing by the administrator that a person is about to violate any
provision of this chapter or any rule or order of the administrator, the court may grant one or more of the
following remedies:

A. A temporary restraining order; [ 1985, c. 643, (NEW.]
B. A temporary or permanent injunction; or [ 1985, c. 643, (NEW.]
C. An order appointing areceiver or conservator for the defendant or the defendant's assets. [ 1985,

c. 643, (NEW.]
[ 1989, c. 542, §77 (AVD) .]

3. No bond required. The court shall not require the administrator to post a bond in any officia action
under this chapter.

[ 1989, c. 542, §77 (AWD) .]

4. Violation of foreign state law. Upon showing by the administrator of securities or commodity
agency of another state that a person has violated the securities or commodity act of the foreign state or arule
or order of the administrator or securities or commodity agency of the foreign state, the court, in addition to
traditional legal or equitable remedies including temporary restraining orders, and permanent or temporary
prohibitory or mandatory injunctions, may grant the following special remedies:

A. Disgorgement; or [ 1985, c¢. 643, (NEW.]

B. Appointment of areceiver, conservator or ancillary receiver or conservator for the defendant or the
defendant’'s assets located in this State. [ 1985, c¢. 643, (NEW.]

[ 1985, c. 643, (NEW .]
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5. Violation of foreign law about to occur. Upon showing by the administrator or securities or
commodity agency of another state that a person is about to violate the securities or commodity act of the
foreign state or arule or order of the administrator or securities or commodity agency of the foreign state, the
court may only grant:

A. A temporary restraining order; [ 1985, c. 643, (NEW.]
B. A temporary or permanent injunction; or [ 1985, c. 643, (NEW.]

C. An order appointing areceiver, conservator or ancillary receiver or conservator for the defendant or
the defendant's assets located in this State. [ 1985, c¢. 643, (NEW.]

[ 1985, c. 643, (NEW .]
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